
OLYMPIC VALLEY PUBLIC SERVICE DISTRICT
PROGRESS PAYMENT REPORT

EXHIBIT# D.18
4 Pagas

DATE: 0610512026
PAYMENT ESTIN4ATE e:-------J-

PROJECT TITLE:

PROJECT NUi/BER:

CONTRACTOR NAME

& ADDRESS:

305 Olympic Valley Road - HVAC lmprovements

t0-00-1s0023

Stephens Construclion, lnc.
3367 Ponderosa Rd., #3639

Arnold, CA 95223

PERIOD May 2026

BID AMOUNT:

NET CHANGE ORDERS:

ADJUSTED CONTRACT AMOUNT

WORK COMPLETED:
o/o WORK COMPLETED:

$ 1,744,000.00

($106,267.83)

$1 ,637 ,732.17

$ 1,014,412.53

620h

N/A

PREVIOUS TO DATE

EARN/NGS:
Work Completed
Retention on Work Completed (5olo)

Net Earnings on Work Completed

Materials on Hand
Retention on Materials

Net Earnings On Materials

DEDUCTIONS:

Total Deductions

OTHER ADJUSTMENTS

Total Adjustments

TOTAL ADJUSTED EARNINGS
LESS PREVIOUS PAYMENTS
PAYMENT DUE THIS ESTIMATE

REVIEWED BY.

APPROVED BY-

088.36
210,678.8s $ 963,691 .90

$ $
$ $ b

$ 753,013.05 $ 21 0,678.85 $ 963,691 .90

b

$ $ $

$ 7s3,01 3.05 $ 210,678.85 $ 963,691 .90

$792.645.32
$ 39,632.27
$ 7s3,013.05

$221 ,767.21 $ 1 ,014,412.53
$ s0,720.63$ 11

b

$

1

2
2

$

$
$
$$

1

2
a

$

$
$

$ (753,013.05)

$ 210,678.85

David Engineer

Charley Miller, General Manager

6t22t2026 305 HVAC lmprovements_Stephens_PP6a_May 2026

ORIGINAL TIME:

REVISED TIME:

TIME ELAPSED:
O/O TIME ELAPSED:

CURRENT

TOTAL NET EARNINGS



siTEPHEI\IS
CONSTRUCTION INC

June 5,2026

Dave Hunt
District Engineer
Olympic Valley Public Services District
305 Olympic Valley Rd.

Olympic Valley, CA 96146
(s30) 4s2-4644
dhunt(@ovpsd.org

Reference OVPSD Boiler and Controls Replacement Project

Invoice #6Subject:

Stephens Construction Inc. is submitting the following invoice for the above-referenced

project. Please see the attached Schedule of Values for further detail.

tu

Total Contract Amount
Total of Work Completed
Less 5% Retention
[.ess Previous Invoices

$1,637,732.17
$1,014,412.53
$50,720.63
s7s3-013.05

Total Due $210,678.85

For further clarification, please feel free to contact us at (209) 470-7840

Thank you.

Sincerely,

Damien Stephens
President

Mailing:
P.O. Box 3639
Arnotd, CA 95223

Tet: (209) 795-3154
Fax: (209)795-1343

Shipping:
1725War Hawk Way

Arnotd, CA95223



6

Application 5nzr2o26 thtu 61512026
Period:

Application Date: 
6l5tZOZ6

To
Olympic Valley Public Services District

(Owner):

From (Contractor):

Stephens Construction Inc.

Via (Engineer):
Ainsworth Associates Mechanical Engineen

Project: ovPsD Boiler & conhols Replacement
Contract:

Omcr's Contract No.: Contractof s Prcject No.:

OVPSD OOI

Engineer's Prcjcct No., 
2024-066

Contractor's
ENGINEERS JOINT CONTRACT
OOCUMENTS COMMITTEE

Applicrtlon For Payment

Annroved Chanee Orders

Nunrber Additions Deductions

I $106,267.83

st 06.267.83

-$106.267.t3

TOT

NET CHANGE

CHANGE

EJCDC=

Contrrctor's Certllication

The undersigned Contractor certifies that to the best ofits knowledge: (l) all previous progress payments

received from Omer on account ofWork done under the Contlact have been applied on account to

discharge Contractor's legitimate obligations incrmed in connection with Work covered by prior

Applications for Payment; (2) title of all Work, materials and equipment incorporated in said Work or

oih"*ir" listed in or covered by this Application for Payment will pass to OMcr at time of payment free

and clcar ofall Licns, security intcrests and encumbrmces (except such as arc covered by a Bond

acceptable to Owner indemnifying Owner against any such Liens, security interest or encumbrances); and

(3) ail Work covered by this Application for Payment is in accordance with the Contract Documents and

is not defective.

By:

l'""'

for No.

l. 0RIGINALCONTRACTPRICE""""""""""""" '' $ $l'744'000'00

.83

Current Contrsct Price (Line I + t7

TOTAL COMPLETED AND STORED TO DATE

(Cotumn F on Progress Estimste)..'............'.-'-. ...... $ $l'0f4'412'53

5. RETAINAGE:

t. 3/" X $1,014,412.53 WorkCompleted....""' $ $50'720'63

b. 36/" X _Stored Mrterirl..--..... $_

$

c. Totel Retrinrge (Llne 5a + Line 5b).'...---......'........'... $

6. AMOUNT ELIGIBLE TO DATE (Line 4 - Line 5c).........'..............'.. $

$50,720.63

$963,691.90

LESS PREVIOUS PAYMENTS (Line 6 from prior Applicstion)..'.-.. $

AMOUNT DUE THIS APPLICATION.......................

BALATICE TO FINISH. PLUS RETAINACE

$ $210,678.85

(Column G on Progress Estimrte + Line 5 above)............,--...'...'........ $ s674,040.27

Payment of:

is recomended by:

Payment ol':

is approved by:

Approved by:

o/zr/z*
-1L---(Date)

$

s

(Line 8 or other - attach explanation ofthe other amount)

(Engineer) (Date)

(Line 8 or other - explanation ofthe other amount)

.*

Funding Agency (if apPlicable)

EICDC C-620 Contractot's Application for Payment

O20l0NationalsocietyofProfessionalEngineersforEJCDC. Allrightsreserued.
Page I of4

(Date)=>-12- 6/5/21t26,/ -)(----"'



Progress Estimate - Lump Sum Work Contractor's Application

Fo! (contract): owsD Boiler and controls Replacement
Application Nmber: 

6

ApplicationPeriod: sn2rzo26 th'61512026 Application Date: 6/s/2026

Work Completed E F G

B C D Materials Presently

Stored (not in C or D)

Total Complctcd

and Stored to Date

(c+D+E)

%
(F/B)

Balance to Finish

(8. F)Specification
Section No.

Description Scheduled Value ($) From Prcvious Application
(c+D) This Period

General Conditions $64,000.00 $32,000.00 $32,000.00 $64,000.00 100.0%

Submittals $46,000.00 $46,000.00 $46,000.00 100.0%

Perfomance and Palment Bonds $40,000.00 $20,000.00 $20,000.00 $40,000.00 100.0%

Mobilization $150,000.00 $75,000.00 $75,000.00 $ 150,000.00 t00.0%

Demolition $52.000.00 $17,333.00 $34,667.00 $52,000.00 100.0%

Mcchanical Equipmcnt - Boilcrs $150.000.00 $150,000.00 $ 150.000.00 100.0%

Mcchanical Equipment - Pumps $25.000.00 $25.000.00 $25.000.00 100.0%

Mechanical Equipment - H€at Exchange$ $87,135.65 $87.135.65 $8?,135.65 100.0%

Mechanical Equipmcnt - Tcminal Units $13.856.35 $13,856.35 $13,856.35 100.0%

Mcchanical Pipe and Fittings $270.000.00 $l 5.000.00 $15,000.00 5.60/0 $255,000.00

Temperature Controls - QCS $400.000.00 $161,733.51 $21,746.85 $183,480.36 45.9% $216,519.64

Mechanical DucNork and Accessories $157.230.81 $146,386.81 $ 10.844.00 $157,230.81 100.0%

Concrele $5,000.00 $5,000.00

Elcctrical $91,000.00 $18.200.00 $18,200.00 20.00/o $72,800.00

Insulation $30,000.00 $5,000.00 $5,000.00 t6.70/" $25.000.00

Tesl and Balance $34,000.00 $34.000.00

Cnno/Rigging

Stan-up and Comissioning $5.000.00 $5.000.00

Cleaning, Closeout, Demohiliation $10.000.00 $10.000.00

Bid Altcmate $7,509.36 $7,509.36 $7,509.36 r00.0%

Totals $1,637,732.17 s7e2,645.t2 $221,761.21 $1,014,412.53 $623,319.64

EJCDC C-620 Contractofs Application for Payment

O 2010 National Society ofProfessioml EDgin€eN for EJCDC. All rights resened.
Page 2 of4


