
OLYMPIC VALLEY PUBLIC SERVICE DISTRICT
PROGRESS PAYMENT REPORT

305 Olympic Valley Road - HVAC lmprovements

10-00-150023

DATE: 0511112026
PAYI\4ENT ESTIUNTE#:T

EXHIBIT# D.1O
4 Pagos

PERIOD

PROJECT TITLE:

PROJECT NUMBER

CONTRACTOR NAME

& ADDRESS:

April 2026

BID AMOUNT:

NET CHANGE ORDERS:

ADJUSTED CONTRACT AMOUNT

WORK COMPLETED:

% WORK COMPLETED:

Stephens Construction, lnc
3367 Ponderosa Rd., #3639

Arnold, CA 95223

$ 1,744,000.00

$1 ,637 ,732.17

$ 792 645.32

480/0

PREVIOUS CURRENT TO DATE

EARN/NGSj
Work Completed
Retention on Work Completed (5%)

Net Earnings on Work Completed

Materials on Hand
Retention on Materials

Net Earnings On Materials

TOTAL NET EARNINGS

DEDUCTIONS:

Total Deductions

OTHER ADJUSTMENTS

Total Adjustments

$475,515.80 $317,129.52
15,856.48

792,645.32

$23 775.79 $ 39 632.27
$ 301 ,273.04 $ 753,013.05

$

$

$ $

$
$

$ $ $

$ 451,740.01 $ 301 ,273.04 $ 753,013.05
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$
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$ $

$
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$
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$ $

$ 301 ,273.04 $ 753,013.0s

$ (451 ,740.01)

_i__39123.0!_

REVIEWED BY-

David

Charley Mi er, General Manager

5t1312026 305 HVAC lmprovements_Stephens-PPs_May 2026

ORIGINAL TIME:

REVISED TIME:

TIME ELAPSED:

% TIME ELAPSED:

($106,267.83)

TOTAL ADJUSTED EARNINGS
LESS PREVIOUS PAYMENTS
PAYMENT DUE THIS ESTIMATE

APPROVED BY:

$ 451,740.01

q_

$ 451,740.01



STEPHENS
CONSTRUCTION INC

May I1,2026

Dave Hunt
District Engineer
Olympic Valley Public Services District
305 Olympic Valley Rd.

Olympic Valley, CA 96146
(s30) 4s2-4644
dhunt(4'rovpsd.org

Reference: OVPSD Boiler and Controls Replacement Project

Invoice #5Subject:

Stephens Construction Inc. is submitting the following invoice for the above-referenced

project. Please see the attached Schedule of Values for further detail.

tu

Total Contract Amount
Total of Work Completed
Less 5% Retention
Less Previous ces

$1,744,000
$792,645.32
$39,632.27
s4s l .740.01

$301,273.0. \ hTotal Due

For further clarification, please feel free to contact us at (209) 470-7840

Thank you.

Sincerely,

Damien Stephens
President

Mailing:
P.O. Box 3639
Arnotd, CA95223

Tet: (209) 795-3154
Fax: (209)795-1343

Shipping:
1725tMar Hawk Way

Arnotd, CA95773



5

Application

Period:
4 I I I /2026 thru 5 I I t I 2026

Application Date: 
511112026

(Contractor):

Stcphcrus Co[struction Inc.

Via (Engincer):
Ainsworth Associates Mechanical Enginees

Project: 
oYPSD Boiler & conhols Replacement

lco,**,'
Owncr's Contract No.: ltt""i

Project No.

OVPSD OOI

Ensincels Proiect No.:
2024-066

EJCDC= Contractor's
ENGINEERS .JOINT CONTRACT
DOCUMENTS COMMITTEE

Olympic Vatley Public Seryices District

Applicatlon For Pryment

Order

Approvcd Change Ordcrs

Number Additioro Deductions

for No.

Net chrnge by Change Orders... ................................ $

Current Contrrct Price (Line I + 2).,...,.,..............................'................ $

TOTAL COMPLETED AND STORED TO DATE

(Column F on Progress Estlmate)..............'........'.'.'.........................'..... S

5. RETAINAGE:

t.SY" X

b.5y" x
17,940.72 Work Completed.......... $

$17 4,7M.60 Stored Meterirl............ $

c. Totrl Retrimge (Line 5r + Line 5b)............................... $

AMOUNT ELIGIBLE TO DATE (Llne 4 - Line 5c)........'....'.'............, $

LESS PREVIOUS PAYMENTS (Line 6 fron prior Application)........ $

AMOUNT DUE THIS APPLICATION................................................. s

BALAI\CE TO FINISH, PLUS RETAINAGE

(Cotumn G on Progress Estimatc + Line 5 above)'.'.'. S $939'209.76

S6

$1,744,000.00

s792,645.12

$30,897.04

$8,735.23

$39,632.27

$753,013.05

$451,740.01

$301,273.04

TOT

NET CTIANGE

CHANGE

Payment of $

(Line 8 or other - attach explanation ofthe other amount)

is recomcndcd by:

Payment of:

is approved by:

Approved by:

EJCDC C-620 Contsactor's Application for Paymnt

(Line 8 or other - attach explanation of the other amount)

(Engineer)

3D t ,213 
04

(Datc)

</rs/nJ
(Datc)

Funding Agency (if applicable)

The tmdersigned Contractor certifies that to the best ofits knowledge: (l) all previous progress payments

received from Owner on account of Work done under the Contract have been applied on account to

discharge Contractot's legitinrate obligations incurred in comection with Work covered by prior
Applications for Payment; (2) title of all Work, nuterials and equipnrent incorporated in said Work or
otherwise listed in or covered by this Application for Payment will pass to Owner at tim€ ofpayment
free and clear ofall Liens, security interests and encrunbrances (except such as are covered by a Bond

acceptable to Owner indemiffing Owner against any such Liens, secwity interest or encumbrances);

and (3) all Work covered by this Application for Paynent is in accordance with the Contract Docunents
and is not defective.

Certilication

5ll

(o 7010 Nalional Sncietu ofPrnfessional Fnsincen fnr FTCDC All rishts reserued

(Date)

-;)*4-/--
z/ -jU lo""'

By:



Progress Estimate - Lump Sum Work Contractor's Application

For (contmct): 
ovpsD Boiler and controls Replacement

Application Number: 
5

Application Period: 
4 lu2o26 thtu 5^012026

Application Date: 5lto/2026

Work Completed E F G

B C D Ma(erials Prcsenlly

Stored (not in C or D)

Total Completed

and Stored to Date

(c+D+E)
(F/B)

Balance to Finish

(B. F)Spccification
Section No.

Description Scheduled Value ($)
From Previous Application

(c+D)
This Period

Oeneml Conditions $64,000.00 $32,000.00 $32,000.00 50.oyo $32,000.00

Submiltals $46,000.00 $34,500.00 $l 1,500.00 $46,000.00 100.0%

Pcrfomance atrd Payment Bonds $40,000.00 $20,000.00 $20,000.00 50.0y. $20,000.00

Mobilization $1s0,000.00 $75,000.00 $75,000.00 50.0o $75,000.00

Demoliliotr $52,000.00 $17,333.00 $17,333.00 33.30/" $34,667.00

Mecharical Equipmcnt - Boilc$ $ I50,000.00 $23,942.85 $126,057.15 $1s0,000.00 100.0%

Mechanical Equipmcnt - Pumps $25,000.00 $25.000.00 $25,000.00 too.0%

Mcchanical tquipment - Heat Exchangcrs $87,135.65 $38,488.20 $48,647.45 $87,135.65 100.0%

Mechanical Equipmetrt - Temiml Units $13,856.35 $13,856.35 $t3,856.35 100.0%

Mcchanical Pipe and Fittings $270,000.00 $270,000.00

Iempemture Controls - QCS $400,000.00 $ 140,228.40 $21,505.11 $16r,733.51 40.4v. $238,266.49

Mechanical Ductwork and Accessories $157,230.81 $72,500.00 $73,886.8r $r46,386.81 93.t% $10,844.00

Concrctc $5,000.00 $5,000.00

Elcctrical $91,000.00 $18,200.00 $18,200.00 20.0o $72,800.00

lnsulaliotr $30,000.00 $30,000.00

Iesl atrd Balance $34,000.00 $34,000.00

Crane/Riggiag

Stafl-up and Commissiotring $5,000.00 $s,000.00

Clcaning, Closeout, Demobilization $10,000.00 $ 10,000.00

Bid Altema(e I $62,000.00 $62,000.00

Totals $r,692,222.8t 047s,515.80 $142,424.92 $174,70,1.60 $1e2,645.72 $re9,577.49

EJCDC C-620 ContEctor's Applicatioo for Payment


