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SUBJECT:  
Authorization to Designate Authorized 
Officers at BMO and Update Signature Cards 

EXHIBIT: F-10, 6 Pages 

AUTHOR: 
Danielle Mueller, Finance and Administration 
Manager 

MEETING DATE:  January 27, 2026 

 
RECOMMENDED ACTION: Adopt Resolution 2026-02, designating authorized officers for 
accounts with BMO.   
 
DISCUSSION: As part of our financial management process, the District must update signature 
cards whenever there is a change in Board members. At this time, the District must also update 
a Corporate Resolution, which assigns “Authorized Officers” to the account. BMO has 
recommended that the authorized officers be limited to the management team and to those 
who frequently work with the account. BMO Bank holds signature cards for an operating 
account and a money market account.  The last time signature cards were updated was in 
January 2025.  
 
Resolution 2026-02 will designate authorized officers for the operating and money market 
accounts and approve the updating of signature cards accordingly. Note the Finance Manager is 
considered an authorized officer, which allows this person to act on behalf of the business. 
However, this position will not be granted signer rights. This is generally accepted as a means for 
internal control and segregation of duties.   
 
FISCAL/RESOURCE IMPACTS: There are no direct fiscal impacts associated with this resolution. 
It is a procedural update to ensure compliance with banking requirements. 
 
ATTACHMENTS:  Resolution 2026-02  
 
DATE PREPARED:  January 16, 2026 
 



CERTIFIED RESOLUTIONS FOR LOCAL GOVERNMENT CUSTOMER

DATED AS OF 01/27/2026

I, , DO HEREBY CERTIFYJessica Asher
BMO Bank N.A.to                            (“BMO”) that:

1.  I am the duly elected or appointed and qualified clerk, secretary or 

other  authorized  official  (the  "Certifying  Official")   and   keeper  of  the  official  books  and  records  of
,Olympic Valley Public Service District

Public Entity(the "Customer"), a                                  duly organized and existing under the laws of the State of 

                                           (the “State”); and that the following is a true and correct copy of the 

resolutions duly adopted by all of the governing board or body of the Customer at a duly called and held 

regular or special meeting on the          day of                         ,          (the “Resolution Date”), and

recorded in the official books and records of the Customer (the “Resolutions”), in accordance 

with applicable State law:

California

27 January 2026

             I. BMO AS DEPOSITORY; DESIGNATION OF AUTHORIZED OFFICERS; AUTHORIZED ACTIVITIES

BE IT AND IT IS HEREBY RESOLVED by the governing board or body of 
,Olympic Valley Public Service District

(the “Customer”), a Public Entity duly organized and existing under the laws of the State of California (the 

“State”), that  BMO Bank N.A.  (“BMO”) is designated as an authorized depository of the Customer. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

each of the following officials or officers of the Customer is designated as an “Authorized Officer”; with 

each such Authorized Officer empowered to act individually on behalf of the Customer to exercise such 

powers and authorities as are set forth in these resolutions (the “Resolutions”): 

NAME TITLE SPECIMEN SIGNATURE

1. Richard C. Miller Manager

2. Danielle Mueller Comptroller 

3. Jessica Grunst Secretary

4. Officer

5. Officer

6. Officer

7. Officer

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

any Authorized Officer is authorized and empowered, in the name and on behalf of the Customer, to 

delegate to one or more of his or her deputies or authorized representatives (each, a “Deputy”) any or all 

of the powers and authorities granted to the Authorized Officers herein, including, but not limited to, 

signatory powers and authorities, as any such Authorized Officer deems necessary, desirable or 

appropriate (excluding, however, the authority to appoint additional or revoke the authority of any 
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Deputy), or revoke such authority, such determination to be conclusively presumed by any such 

Authorized Officer informing BMO (in writing or by electronic (Internet, fax or e-mail) instruction) of such 

designation, delegation or revocation. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

any Authorized Officer is authorized and empowered, in the name and on behalf of the Customer, in 

accordance with applicable State law and in furtherance of the purposes of the Customer’s ordinances, 

resolutions, charter provisions (if applicable) and adopted policies regarding the management of its 

financial and banking affairs (the “Enabling Laws” ): 

(a)       to execute and deliver any and all signature cards, authorizations, set-up and 

other applications, forms, documentation, instructions, certificates and agreements, including 

without limitation any deposit account agreements, required or requested by BMO, or deemed 

necessary, appropriate or desirable by an Authorized Officer, in connection with the 

establishment, maintenance or administration of any checking, savings or other deposit accounts 

with BMO (the “Accounts”) or in connection with any other banking services provided by BMO,  to 

close any or all of the Accounts or to terminate such banking services and receive any  proceeds 

therefrom, such determination to be conclusively evidenced by the execution and  delivery of such 

signature card, authorization, set-up or other application, form, document,  instruction, certificate 

or agreement by any such Authorized Officer; 

 (b)  to make, execute, draw, accept and endorse (manually, via facsimile signature, 

stamp or otherwise) any and all checks, notes, drafts, items, bills of exchange, acceptances, 

undertakings or other orders for the payment of money, including without limitation orders or 

directions in informal or letter form (collectively, “Orders”), against any money or funds or 

Accounts at any time standing to the credit of the Customer with BMO, and BMO is authorized  to 

honor any and all such Orders so made, executed, drawn, accepted or endorsed, including  those 

drawn to the individual order of any such person signing the same, or authorized by an  Authorized 

Officer to be endorsed by, or purporting to be endorsed by, facsimile signature or  stamp of such 

person without further inquiry or regard to the authority of said person or persons  or the use of the 

Orders or the proceeds thereof; 

 (c)  to instruct BMO, in writing, electronically (including Internet, fax or e-mail) or 

otherwise, and take or cause to be taken all such other and further action, and to execute, 

acknowledge and deliver any and all certificates, agreements, documents and other instruments, 

that any such Authorized Officer deems necessary or desirable in relation to any Orders 

deposited into or drawn on an Account, including with respect to any stop payment instructions  on 

such Orders, such determination to be conclusively evidenced by the taking of such action or  the 

execution and delivery of such certificate, agreement, document or other instrument by any  such 

Authorized Officer; 

 (d) to issue written, telephonic or electronic (including Internet, fax or e-mail) 

instructions with respect to the transfer of funds of the Customer on deposit with BMO (or at any 

other depository) by wire, automated clearing house or other electronic means of transfer, without 

any written Order being issued with respect to such transfer; and to enter into such agreements 

with BMO, in the name and on behalf of the Customer, with respect to such transfers authorizing 

or providing for automatic or repetitive transfers, including without limitation agreements 

protecting BMO against the consequences of relying on instructions from 
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persons purporting to be authorized to act in the name and on behalf of the Customer, that any 

such Authorized Officer  may deem necessary, appropriate or desirable, such determination to be 

conclusively evidenced  by the issuance of such instruction or the execution of such agreement by 

any such Authorized  Officer, and to receive and administer user procedures, numbers, codes, 

passwords and other  identification data and procedures assigned to the Customer and its users 

for the foregoing  services; 

 (e) to conduct Internet banking transactions using the services offered by BMO over 

the Internet as permitted by the terms and conditions set forth in any agreement by and between 

BMO and the Customer and to designate his or her Deputies as agents of the Customer, and 

authorize each of his or her Deputies to conduct such banking transactions using the Internet, on 

behalf of the Customer. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

any Authorized Officer is authorized, empowered and directed, in the name and on behalf of the 

Customer, to take or cause to be taken any and all actions necessary to ensure that all information 

relating to the Customer, the Authorized Officers and the Deputies delivered to or otherwise in BMO’s 

possession, including without limitation, the Customer’s address for purposes of the delivery of account 

statements, account titles, notices, correspondence and contact information, is at all times true, correct 

and complete. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that in 

furtherance of the purposes of the Enabling Laws, any employee, officer or agent of the Customer is 

authorized and empowered to execute or endorse for deposit, transfer or otherwise any Order or other 

negotiable instrument, which executions or endorsements may be made in writing, by facsimile signature 

or by stamp and with designation of the person so endorsing; and that in the absence of any such 

execution or endorsement BMO be and it hereby is authorized and empowered to make such execution 

or endorsement for deposit in the name and on behalf of the Customer.  

BE IT AND IT IS H EREBY FURTHER RESOLVED by the governing board or body of the Customer that 

any Authorized Officer is authorized and empowered, in the name and on behalf of the Customer, to take 

any and all actions, and to execute, acknowledge and deliver any and all certificates, applications, 

agreements, documents, instructions and other instruments, that any such Authorized Officer deems 

necessary, appropriate or desirable in order to close any or all of the Accounts and receive any proceeds 

therefrom in furtherance of the purposes of the Enabling Laws, such determination to be conclusively 

evidenced by the taking of such action or the execution and delivery of such certificate, application, 

agreement, document, instruction or other instrument by any such Authorized Officer. 

II. AUTHORITY TO OBTAIN ADDITIONAL BANKING SERVICES

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

any Authorized Officer is authorized and empowered, in the name and on behalf of the Customer to take 

any and all other actions, and to execute, acknowledge and deliver any agreements that any of the 

Authorized Officers deem necessary or desirable in order to obtain or procure any other additional 

banking services from BMO, including without limitation cash management services, including, but not 

limited to, wire transfer, ACH or other electronic funds transfer services, collection and deposit services, 

and/or any electronic banking services, that any Authorized Officer deems necessary, appropriate or 

desirable, including terms in such agreements that would have the Constumer 
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indemnify (to the extent  authorized by law and payable solely from funds, if any, that are then legally 

available to the Customer for  such purpose) or limit BMO’s liability, such determination to be conclusively 

evidenced by the execution,  acknowledgement and delivery thereof by any such Authorized Officer; 

provided, however, that nothing in  these Resolutions is intended or shall be construed to authorize any 

Authorized Officer to borrow money,  obtain credit or otherwise incur any debt or liability of the Customer 

or mortgage, pledge or otherwise  encumber any property of the Customer without, in each instance, 

further authorization from the  governing board or body of the Customer. 

III. GENERAL

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

the Clerk or Secretary of the Customer (or any of his or her designated assistants or representative) is 

authorized and directed to deliver to BMO a certified copy of these Resolutions, which certified copy  shall 

without more constitute the undertaking and agreement of the Customer as herein provided, and to  certify 

that the provisions thereof are in conformity with the Enabling Laws and that these Resolutions and  the 

authority hereby conferred shall remain in full force and effect until the Customer notifies BMO to the 

contrary in writing, but if any of the authorities and undertakings herein contained shall be terminated by 

operation of law without such notice, it is hereby resolved and agreed for the purpose of inducing BMO to 

act hereunder that BMO shall be indemnified (to the extent authorized by law and payable solely from 

funds, if any, that are then legally available to the Customer for such purpose) and held harmless by the 

Customer for any loss suffered or liability incurred by it after such termination without notice. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

the Clerk or Secretary of the Customer (or any of his or her designated assistants or representative) is 

authorized, empowered and directed to certify to BMO as to the incumbency and the genuineness of the 

signature of each Authorized Officer and any Deputy granted signatory power and authority pursuant to 

the terms hereof; and that to the extent such certification is not provided to BMO in a timely manner,  BMO 

is authorized in its discretion to either rely on any signature that BMO in good faith believes is the  genuine 

signature of such Authorized Officer any such Deputy or refuse to honor any signature for such  person 

until it receives such certification and BMO shall be indemnified (to the extent authorized by law  and 

payable solely from funds, if any, that are then legally available to the Customer for such purpose)  and 

held harmless by the Customer for any loss suffered or liability incurred by it for such reliance upon  any 

such signature or for refusing to honor the signatures of any person not so certified to BMO. 

BE IT AND IT IS FURTHER RESOLVED by the governing board or body of the Customer that BMO 

may conclusively presume that these Resolutions remain in effect and that all Authorized Officers and 

any Deputies designated pursuant thereto retain all powers and authorities granted upon them pursuant 

to these Resolutions, and in the case of any Deputy, such conclusive presumption shall be irrespective of 

whether the Authorized Officer that delegated the powers and authorities to such Deputy pursuant to 

these Resolutions is no longer an Authorized Officer, unless and until the Customer delivers to BMO 

written notice to the contrary, and BMO shall be indemnified (to the extent authorized by law and  payable 

solely from funds, if any, that are then legally available to the Customer for such purpose) and held 

harmless by the Customer for any loss suffered or liability incurred (including for reasonable attorneys’ 

fees and legal expenses) by it in reliance upon any signature of an Authorized Officer or Deputy, the 

genuineness of which has been certified to BMO pursuant to these 
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Resolutions regardless of by whom or by what means the purported signatures may have been affixed to 

any instrument, if such  signatures reasonably resemble the specimen signature so certified. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

any Authorized Officer is authorized and empowered, in the name and on behalf of the Customer, to take 

or cause to be taken all such other and further action, and to execute, acknowledge and deliver any and 

all certificates, applications, agreements, documents, instructions and other instruments, that any such 

Authorized Officer deems necessary, appropriate or desirable in order to carry out these Resolutions and 

to consummate or carry-out any of the transactions or matters contemplated hereby, such determination 

to be conclusively evidenced by the taking of such action or the execution and delivery of such certificate, 

application, agreement, document, instruction or other instrument by any such Authorized Officer. 

BE IT AND IT IS FURTHER RESOLVED that the governing board or body of the Customer hereby 

approves and ratifies each and every action taken by its officials, officers and employees prior to the date 

hereof in furtherance of the purposes of these Resolutions. 

BE IT AND IT IS HEREBY FURTHER RESOLVED by the governing board or body of the Customer that 

these Resolutions shall take effect immediately upon their approval and adoption.  

2.        The Resolutions have not been amended, altered, modified, rescinded or repealed and are 

in full force and effect as of the date hereof. 

3.    The Resolutions do not conflict with or contravene any applicable law including the 

Enabling Laws, or any agreement, law, regulation or order applicable to the Customer. 

4.       Each of the persons listed on the first page of the Resolutions has been designated by the 

governing board or body of the Customer in the Resolutions as an Authorized Officer and each such 

Authorized Officer has been duly elected or appointed to and currently holds the office(s) set forth 

opposite his or her name and each such Authorized Officer’s specimen signature set forth in the 

Resolutions above is the genuine signature of such Authorized Officer.  

5.      On the Resolution Date the deliberations of the governing board or body of the Customer 

on the adoption of the Resolutions were conducted openly, that the vote on the adoption of the 

Resolutions was taken openly, that the meeting was called and held at a specified time and place 

convenient to the public and was otherwise called and held in accordance with applicable State law 

regarding the holding of open and public meetings and with all of the procedural rules of the Customer. 

IN WITNESS WHEREOF, I have hereunto subscribed my name on behalf of the Customer as of the 

date first written above.     

Signature 

 Name: 

    Title:  
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Jessica Asher

Board Secretary
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Banking products and services are subject to approval and are provided in the United States by  
BMO Bank N.A. Member FDIC
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