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OLYMPIC VALLEY 

PUBLIC SERVICE DISTRICT 

EXHIBIT F-3 
 8 Pages 

AUTHORIZATION TO EXECUTE NEW BANK AND INVESTMENT  
ACCOUNT SIGNATURE CARDS  

 
DATE:  July 30, 2024 
 
TO: District Board Members 
 
FROM: Charley Miller, P.E., General Manager 
 
SUBJECT: Authorization to execute new bank and investment account signature cards 
 
BACKGROUND:  As part of our financial management process, when the District has a change of 

an authorized officer, in this case the General Manager, we are required to update 
our bank signature cards.  BMO bank holds signature cards for the safe deposit 
box agreement, cash management services agreement, and the operating account 
and capital reserve account.  In May, the Board adopted three resolutions 
addressing the safe deposit box agreement, cash management services 
agreement, and the operating account and capital reserve account, and a 
resolution for District’s account with the Placer County Treasurer’s Investment 
Pool.  The District has since been notified by BMO Bank that Resolution 2024-12 
Signature Card for the Operating Account and Capital Reserve and Resolution 
2024-13 Signature Card for the Cash Management Services will need to be 
rescinded and a new single resolution will need to be adopted.  Resolution 2024-
15 with the Placer County Investment Pool had no issues.  

 
DISCUSSION: Resolution 2024-22 will rescind 2024-12 Signature Card for the Operating Account 

and Capital Reserve and Resolution 2024-13 Signature Card for the Cash 
Management Services.  Resolution 2024-23 will address both the Signature Card 
for the Operating Account and Capital Reserve and the Signature Card for the Cash 
Management Services.   

  
 

ALTERNATIVES:   1. Adopt the new resolution to rescind Resolutions 2024-12 and 2024-13 
and adopt resolution 2024-23 authorizing the updated signature cards.  Failure 
to do so would result in non-compliance with the Bank’s requirements. 
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FISCAL/RESOURCE IMPACTS:  There are no direct fiscal impacts associated with this resolution. 
It is a procedural update to ensure compliance with banking documentation 
requirements. 

 
RECOMMENDATION:   
 A.  Adopt Resolution 2024-22 to rescind Resolutions 2024-12, 2024-13 
 B.  Adopt Resolution 2024-23 Authorizing Execution of New Signature Cards for 

all banking accounts and Cash Management Cards at BMO. 
 
ATTACHMENTS:  Resolution 2024-22  
      Resolution 2024-23  

 
 

DATE PREPARED:  July 19, 2024 
  



RESOLUTION 2024-22 
 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE 
OLYMPIC VALLEY PUBLIC SERVICE DISTRICT 

RESCINDING RESOLUTIONS 2024-12 AND 2024-13  
 
 

 WHEREAS, the Olympic Valley Public Service District has hired a new General 
Manager, which makes it necessary to change the signature cards for the District’s Safe Deposit 
Box Rental Agreement maintained at BMO; and 
 
 WHEREAS, copies of the BMO signature cards are on file in the office of the District’s 
Finance and Administration Manager. 
 
 WHEREAS, two recently adopted resolutions – Resolutions 2024-12 and 2024-13 – 
contain incomplete or incorrect information and are being superseded by another resolution, 
necessitating their repeal. 
 

NOW, THEREFORE, BE IT RESOLVED that Resolutions 2024-12 and 2024-13 are 
hereby rescinded, repealed, and no longer in force or effect. 
 
 PASSED AND ADOPTED this 30th day of July, 2024 at a regular meeting of the Board of 
Directors of the Olympic Valley Public Service District, by the following vote on roll call: 
 
AYES:  
NOES:   
ABSENT:  
ABSTAIN:  
 
      APPROVED: 
 
      __________________________________________ 
      Dale Cox, Board President 
 
ATTEST: 
 
__________________________________________  
Jessica Asher, Board Secretary 
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